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Preamble still in NCERT

UNION EDUCATION MINIS-
TER Dharmendra Pradhan on
Wednesday said the Preamble
to the Constitution is very well
there in NCERT textbooks of
Class VI as he refuted charges
madeinthisregard by Congress
president Mallikarjun Kharge.
Earlier, Opposition Con-
gress party raised in the Rajya
Sabha the issue of dropping
Preamble from certain NCERT
textbooks, saying that this
was an attempt to impose
communal ideology on the
country — a claim which
Union minister JP Nadda

countered, saying that the
government was committed
to protecting the Constitution.

During Zero Hour, Leader of
the Opposition and Congress
president Kharge said Pream-
ble,whichisthe soul and foun-
dation of the Indian Constitu-
tion, used to be published in
NCERT textbooks.

Soon after Zero Hour, Prad-
han said Kharge has made cer-
tain remarks on NCERT books
of the education department.
“Iwant to humbly put the facts
in the House,” he said.

—PTI
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
30TH JUNE 2024

(% In Lakha)
Quarter Ended Year
w Particulars : . _|_Ended
N, 30.06.2024 | 30.06.2023 | 31.03.2024
(Unaudited)|(Unaudited)|  Audited

1 | Total income from operations 2,438.54 | 1,936.59 9,107.30
2 | Net Profit /(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) (77.64) 78.71 700.84
3 | Net Profit/(Loss) for the period before tax

(after Exceptional and/or Extraordinary items) (77.64) 78.71 700.84
4 | Net Profit/(Loss) for the period after tax

(after Exceptional and/or Extraordinary items) (58.10) 58.90 524.85
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] (60.28) 61.68 516.15
6 | Equity Share Capital 63.82 63.82 63.82
7 | Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of

the previous year 3967.46
8 | Earnings Per Share(EPS) (of X 10/- each)

(for continuing and discontinued operations)

a. Basic & Diluted EPS before Extra ordinary

items (In %) (9.10) 9.23 82.24

b. Basic & Diluted EPS after Extra ordinary

items (In%) (9.10) 9.23 82.24

Note: The above is an extract of the detailed format of Financial Results for the Quarter
ended June 30, 2024 filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The
Full format of the Financial Result for the Quarter ended June 2024 are available
on the Stock Exchange website (www.bseindia.com) and Company's website

(www.welcaststeels.com) By Order of Board of Directors

For Welcast Steels Limited
Sd\-

(D.P. Dhanuka)

Chairman

DIN: 00168198

Place: Hyderabad
Date: 07.08.2024
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NOTICE is hareby given that the 33rd Annual General Meeting ('AGM') of
the Campany will be held on Friday, 30th day of August, 2024 at 12:30
p.m. {157} through Video CGonferencing (V') F Other Audio Visual Means
(OANMY, without the physical presance of the membars at 2 Comimon venue,
o transact the businesses as seb out in the Netice dated 2nd August,
2024, in complance with the applicable provisions of the Companles Act,
2013 (the "Act’) and the rules framed thereunder read with General Gircular
Mos, 14/2020, 17/2020, 20/2020, 022021, 21/2021 02/2022, 1072022,
022023 dated Bth April 2020, 13th April 2020, Sth May 2020, 13th January,
2021, 141h Decambear, 2021, 5th May, 2022, 28th December, 2022 and 25th
September, 2023 respectively issued by the Ministry of Corporate Aflairs
and the Sacurities and Exchange Board of India (Listing Obligations and
Disclosure Requiremenis) Regulations, 2015 (the 'Listing Regulations’) read
with Gircular Nos. BSEBIHO/CFD/CMD 1/CIRP/ 2020/ 79. SEBIYHOICFDY
CMD1ICIRP20211 1, SEBIHOICFDICMD1/CIR/ P 202268, SEBIHOVCFDY
PoD-2/P/CIR/2023/M and SEBYHOYCFIVEFD-PoD-2/P/GIR/2023M1 67 dated
12th May, 2020, 15th January, 2021, 13th May, 2022, &th January, 2023
and Tth Qctober, 2023 respectively issued by the Securities and Exchange
Board of India. The Shareholders are hereby informed that the Motice of the
AGM and the Annual Report has baen sent on Wednesday, Tth August,
2024 1o those Members whose email addresses arg registered with the
Depository Parlicipant{s) / Registrar & Share Transfer Agenif i.e. Miche
Techneclogies Pyl Ltd. ('RTA" / the Company.
The Motice of the 33rd AGM and the Annual Report are alzo avallable on the
websile of Company at https:fwew_ntcind, comiannual-raparts-and-annual-
returmd. The same s also avallable on the websites of Mational Securities
Depository Limited {"MEDL') at www.evating.nsdl.com and the Slock
Exchanges i.e., BSE Limited and the Calculta Stock Exchange Limited at:
hitpsAwww. bseindia.comd and hifps Maweww cse-india.comd respectively,
The Company pursuant o Saction 108 of the Act redd with Rule 20 of the
Companies (Management and Administration) Rules, 2014, Secretarial
Standard on General Meeting (55-2) issued by the Insttute of Company
Secretaries of India and Regulation 44 of the Listing Regulations, Members
have been provided with facility io casi their voles on all resolutions set forth
in tha Motice of the AGM using an electronic voting system (remote
g-voting). The Company has engaged the services of National Securilies
Depository Limited ('NSDL") for providing facility of remote e-voling,
participation in the AGM through VG/OVAM and voting at the AGM,
The voting rights of members shall be in proporton o the equity shares held
by them in the paid- up equity share capital of the Company as on Friday,
23rd August, 2024 ("cul - off date’}. Only those Members whose names
are recorded inthe Register of Members of the Company or in the Register
ol Banelicial Ownars maintained by the Depositories as on the cul-off date
will be entitled 1o cast their votes
The Members will be able to attend the AGM of the Company through VG
and their presence through the VG facility shall be reckoned for the purposze
of quorum under Section 103 of tha Act. The manner of remote e-voting and
voling at the AGM by the members holding shares in the dematerialised
mode, physical mode and for the members who have nol registered their
email addresses is provided in the Notice of AGKM.
The remole e-voting commences on Tuesday, 27th August, 2024 at 9:00
a.m. [IST) and ends on Thursday, 29th August, 2024 at 5:00 P.M. (IST).
Members may cast their votes electronically during this period, The remote
g-voling shall be disabled by MNSOL thareafter, Those membars, whao shall
be present in the AGM through YC/OAVM facility and had not cast their
viles on the resolutions through remote e-voling and are otherwise not
barred from doing o, shall be eligible to vote through e-voting at the AGM.
COnce the vote on a resalution is cast by the member, the Membsar shall not
be aliowed 1o change it subsequently. The members who have cast their
vales by remote e-voting prior o the AGM may aiso atlend [ participate
in the AGM through YC/OAVM but shall not be entitieéd to cast their
voles again
Any person who becomes a mamber of the Company after the dispaich of
Motice of the AGM and holding shares as on the cul-off date may cbtain the
user 1D and password by sending a request o evoting@nsdi.com or
nichetechpl® nichetechpl.com. However, If the member is already registered
with NSDL for e-vating then he can use the exisling user 1D and password
for casting the vole through e-voting, The Members are requested to
cargfully read the insiructions pertaining to e-voling and attending the
AGM through VT as provided in the Naotice.
The Board of Directors has appointed Ms, Prachi Todi, Practicing Company
Sacretary (ACS NO. 53022, CP Mo, 22964}, as the scrulinizer 1o sorutinize
the vofing during the AGM and the remote e-voling process in a fair and
fransparan! manner and raguired consant for such apgpamtmant has baen
received,
In arder to send Annual Reports, Notices and other communications
benelils to the shareholders in eleclronic lorm, members are requesied, who
have nol yel registered their email address or bank account details, to
reglster the same in réspect of shares held in alectronic form with the
Depository through their Depository Paricipani{s) and in respect of shiares
held in physical form by wriling to the Company’s BTA,
The Results of the ewvoling will be declared on or after the date of the
AGM e, Friday, 30ih August, 2024, The declared Results along with the
Secrutinizer's Report and other detalls, i any, will be available on the
Company's website at www nicind.com and on the website of the Siock
Exchanges, where the Equily Shares of the Company ara listed at
httpshwww bseindia.com [ and www, cse-india.com
In case of any quenes fgrievance relating to remole e-voling ar e-valing al
thie AGM, please refer to Frequenily Asked Questions (FAQ) and a-voting
user manual tor tha mambers available al tha Dawnloads saction of
wwnw_evoting.nedl.com or contact at toll free no. 1B00-1020-990 or send a
request at evoling @ nsdi.com or contact Mr. Amit Vishal, Senior Manager or
M=, Pallavi Mhatre, Manager, Mational Securities Depository Limited, at
the designated email |Ds; amitv@nsdi.com or pallavid@nsdicom or at
lelephone no.: D22-4886 7000
For ntc industries limited
Sd/-
Anushree Chowdhury

Place: Kolkata Company Secretary & Compliance Officer

Drated: Bih Augus!, 2024

NOTICE OF ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

AMENDMENTS TO BE INTRODUCED IN LOK SABHA TODAY Temples targeted

textbooks, says Pradhan N on-Muslims on state boards
among big Wadqgf Bill changes

ASAD REHMAN &
APURVA VISHWANATH
New Delhi, August 7

FROM GIVING THE govern-
ment a big say in regulating
waqf properties, redefining
howa property is deemed to be
in the possession of waqf to
changing the composition of
wagf boards in states, the Cen-
treisset tobringin keyamend-

| ments to overhaul the regula-

tory framework of Muslim
charitable endowments.

The Waqf (Amendment)
Bill, 2024, which seeks to
amend theWaqfAct, 1995, pro-
posestoallowevenanon-Mus-
lim chief executive officer and
atleast twonon-Muslim mem-
bers to be appointed by the
state government to the waqf
boards at the state level.

Amongthekeychanges pro-
posedistobring the district col-
lectorasthearbiterof whethera
property is waqf property or
government land.

The Bill states “any govern-
ment property identified or de-
clared as waqf property, before
or after the commencement of
this Act, shall not be deemed to
be a waqf property.” However,
the amendment states that the
collectorwillmake this determi-
nation in case of a dispute and
not theWagqf Tribunal.

Currently, under the 1995
Act,this decision is made exclu-
sively by the Waqf Tribunal and
as per Section 6 of the Act,“the
decision of the Tribunal in
respect of such matter shall be

AMONG THE AMENDMENTS

S5O

m The Wagf (Amendment)
Bill, 2024, proposes to
allow even a non-Muslim
CEO and at least 2 non-
Muslim members to be
appointed by state

govt towaqgfboards

final” “In case the collector
determines the propertytobea
Government property, he shall
make necessary corrections in
revenue records and submit a
report in thisregard to the state
government,’says the proposed
Bill. Then, a crucial sub-clause
adds that “provided that such
property shall not be treated as
wagqf property till the Collector
submits his report.”

This means that until the
government decides the issue,
wagf cannot be in control of the
disputed land.The proposed Bill,
if enacted, will give the Central
government the powerto“direct
theauditofanywaqfatanytime
by an auditor appointed by the
Comptroller and Auditor-Gen-
eral of India, or by any officer
designated by the Central Gov-
ernment for that purpose”.

The amendments also seek
to completely remove the con-
cept of “waqf by use” which

Govt in talks with

VODAFONE IDEA HAS started
showing signs of revival after
the recent fundraise exercise.
For instance, it has paid dues
worth ¥1,500 crore, compris-
ing revenue share licence fee
and spectrum usage charges, to
the department of telecommu-
nications (DoT).

This includes,around X720
crore which were pending for
the January-March quarter,
while the balance is the full
payment for the April-June
period. These are concurrent
dues,which are not covered by
the four-year moratorium.
This is for the first time in
recentyears,that the company
has paid the statutory quar-

terly bills raised by DoT in full
and on time.

The company has also paid
the first instalment of 3346
crore for the spectrum acquired
in June auctions. Besides, it has
alsostarted clearing past dues of
vendors such as Indus Towers.

At the end of the March
quarter, Vodafone Idea's gross
debt (excluding lease liabilities
and including interest accrued
butnot due)stood atI2.16 tril-
lion. The gross debt comprises
deferred spectrum payment
obligations of ¥1.3 trillion,AGR
liabilities 0o ¥70,320 crore that
are due to the government,
debt from banks and financial
institutions of 4,212 crore
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WOTICE TO THE MEMBERS OF THE FORTY-FIRST {41 ANNUAL GENERAL
MEETING OF THE COMPANY

Diear Membiers,
MNOTICE is harshy given thad the Farby-First (419} Annual Genaral Mesting (AGM) of the Company
will b2 held an Wednesday 19ih Sepiember, 2024 at 2,30 pm (15T throwgh Yideo Conferenca
WC} Sibar Audio Visual Means ("OAVM™) (heren - alter refered 1o as “elacirons mode®) o
tran=sact the business as sefoul in the Molica of the AGM which is bemg circulatzd for convening
trve A,
The Mmnistry of Comorata Afiairs (*MCA) has vide i3 Crcular No. 20 dated May 5. 2020 read
with Circutar MNa. 14 deted Apnl &, 2020, Circuler Mo, 17 dated Apré 13, 2020, Circuler No,
0212021 dated 137 January, 2021, Circular No: 22022 dated 5% May, 2022, Circular No,
1012022 dated 28" December, 2022, end Circular daled 25th Ssptember, 2023 (hereinafier
colleciively refemed to a5 "WCA Circulars”) permitted the halding of AGM through YV or O&%M
without the phivsical presence of Membars al a comemon vanus. In coemplianca with theza MCA
Circulars and the relevaat provisions of the Companees Act, 2013 and the SEBI {Listing
Ciligatiors and Disclosuns Requeamenls] Regulaticns, 20135, (ha AGM ol 1he Meambars of the
Company will ba held through YOSV
The Molice of the AGM along with the Annusl Repaor far the Bnancial year 2023-24 i beang sant
only by elecireni mode to-those Members whose emad addregses ang regisiensd with: the
Company/Depasitones in accordance with the MCA Circulars end circular issuad by SEBI dated
My 12, 2020, 137 Jaruary, 2021, 137 May, 2022 gnd 5% Jaruary, 2023 {"the SEB| Circitars®),
Members may nota [hat the Nolice of AGM and Annusf Repart ele. for the financial year
2023-24 will glzn ba availsbla on the Compary's websaile wesilife.coin; wabsila of the Siock
Exchangas i BSE Limited al beairdia.com, Matonal Siock Exchanpe at pseindia com and
wabsita of the Company's Registrar & Transler Agent or RTA at instavole.linkintime.coin.
Members can aflend and parlicipabe in e AGM through VDAY facility only. The instructions
far joiring the AGM are provided in the Molice of the AGM. Membars attending the: maalirg
thrsugh VCIOBYM shall be counbed for the purposes of reckoning ihe quorim undes Sactan
103 o the Comparsas Al 2013,
The Company & providing remote e-voting facilty (‘remote e-voting”) to- @l its Members & cast
their wotes on all resoiutions set out in the Mobice of the AGM, Additionally, for Membsrs who are
Fedding shares in physical fomm or whe hawe nof registered their email address with the Campany
the Company is prowviding the facilily of cesting iheir vole throwugh remoie e-yoling prior Lo the
AGM or through the a-yoting sysbem dunng the AGM Me-voling”), Detsled proceduraimannar
far resmaba e-volng' e-yoling dunng the AGM iz provided in tha Motice af the AGM,
Registration of omail 1D and Bank Account details:
In cass tha sharsholdars email 10 is aiready ragistanad with 1he Companyfils Reqistrar & Share
Transfar Agenl "RTA"Depositories. log in delails for e-voling are being sanl on the regiséared
errdil addness
In case the shareholder has not registered hishertheir email address wih the Company/its
RTADepositares and or not updated the Benk Sccount mandale for recaipt of dividend, the
foliowing smstnictons ae o b2 followed,
Registration of Email address - Mambars holding the shans in physical of demal foem who
have not regesteced ther a-mail addressas with he Comparmyy Registrar & Share Transhar Ageant
o wilh e respectve Deposilony Paricipants:can lemporanly gel ther ermall IDs mpistered wilh
RTA by usirg link: hiipsfNipheed inkinlime oo in/EmaiRegEma Regiater himl and follow 1he
registration process as quided thereafter, on or before % August. 2024 to recaive the Notice of
41 AGM and Annual Repord for the vear 2023-24 through emall andior atlending e AGM
fhnough VDAY
Registration of Bank details - The Members of lhe Company holding Equity Shares of the
Comany in physical Form and who have nol registerad Ber bank delals can-gal the sams
registerad with Link Intime India Pyl Lid, by clicking fha nk: hilps:iliphes. nkingmeoco.ind

tab by choosing the EmalBank Rogpsiralion haading and foflow the reglsiraiaon process as
guided thepaln

The abwa infarmaton is being Esued ior the information and berefit of all the Members of the
Company and itis in compliance with the MCA Circulars and the SEBI Circulars

Furiher, pursuant by Regulaban 4702 of the Reguations, ihe said nofice 15 250 available on e
Compam’s wabisiba al Mlpataiwastibe cooninvastors-comalisncs-ant-polices. php and alsg
on e website of the Bombay Stock Exchange at hiipfwwaw besindla.com and Mational Stock
Exchange al peinda com

For Wastiife Foodworld Limitad
Sdi-

Dr shatadru Sengupta
Company Secretary

Placa: Mumbai
Date: 7" August, 2024

financialexp.epaptin

mAkey change proposed s to
bring the district collector as the
arbiter of whether a property is
wadgf property or govt land

By omitting mAnother
ele) /e e key changeis
ting to ‘waqf by Wlaiifele[Vellsle
V=R LG concept of
awaqfproperty BERVGEE
suspectinabs- [slel o)oK
ence ofavalid with respect
wagfnama towadgfs

means that a property can be
deemed to be a waqf through
useeveniftheoriginal declara-
tionis suspect.
InIslamiclaw,the dedication
of a property as waqf was done
largely orally until documenta-
tionbecame the standard norm.
Forexample,evenin theabsence
of awagfnama, a masjid can be
deemed tobewagqf propertyifit
is continuously used as such.
The Bill, by omitting the
provisions relating to the
“wagqf by user,” makes a waqf
property suspect in the
absence of avalid waqfnama.
Another key change in the
Billisintroducing the concept of
“adverse possession” with
respect to waqfs. Under Section
170, the 1995 Act explicitly
barred the Limitation Act from
beingapplicable towaqfs. How-
ever,the Bill proposes toremove
that exception, allowing the
statute of limitations to apply.

Thiswould mean that squatters
on awaqf property would have
theright toseekadverse posses-
sionof thatlandandbars claims
bythewaqfboard after 12 years.

For the establishment and
Constitution of Central Waqf
Council (wWhich works for advis-
ing Centre, state governments
and the waqf boards), the pro-
posed Bill intends to give the
power to the Centre to include
three MPs (two from Lok Sabha
and one from Rajya Sabha)with-
out specifying that they have to
be Muslim. In the original Act,
the three MPs to be included in
the council had to be from the
Muslim community.

K Rahman Khan, former
minority affairs minister at the
Centre under the UPA-II gov-
ernment, said: “All of a sudden,
the government has floated this
Bill without consultations with
the stakeholders, including the
Muslim community. This Billin
total has undone whatever
reforms the government had
brought in 2013 through an
amendment to the Waqgf Act...
They are abolishing the Tri-
bunalsand survey of wagf prop-
erties. Nowaqfwill beregistered
withoutadeed.Theyhave made
the Collector the authority on
issuesrelated towaqf properties
who is a government servant
and notanindividualauthority”

Uttar Pradesh BJP MLC and
former vice-chancellor of Ali-
garh Muslim University Tariq
Mansoor said the proposal for
reform of waqf “requires dis-
passionate analysis”.

FROM THE FRONT PAGE

At the end of March
quarter, Vodafone Idea's
gross debt stood at
%2.16 trillion

and optionally convertible
debentures amounting to
X160 crore.

The company is also

engaged with a consortium of
banks fordebt funding of about
325,000 crore and additional
non-fund-based facilities of up
t0310,000 crore.

Further, the company's lia-
bility may get reduced by up to
50% in case of a positive ver-
dict on the AGR dues case.

Last month, the Supreme
Court agreed to heara curative
petition by Vodafone Idea seek-
ing correction of alleged errors
inAGR.

Vodafone Idea has also
recently reached out to DoT
seeking waiver on financial
bank guaranteeworth 325,000
crore thatisrequired to be sub-
mitted for spectrum payment

in neighbourhood,
threat to Sanatan
Dharma, says Yogi

MAULSHREE SETH
Lucknow, August 7

REFERRING TOTHE turmoil in
Bangladesh and the “targeting”
of Hindus there in the wake of
ousted Prime Minister Sheikh
Hasina’s exit, Uttar Pradesh
chief minister Yogi Adityanath
onWednesdaystressed theneed
to learn from the mistakes of
history and unite against the
“impending crisis threatening
Sanatan Dharma”.

“Aaj Bharat ke tamam
padosi jal rahe hain. Mandir
toreja rahe hain. Chun chun ke
Hinduaon ko nishana banaya
ja raha hai (Today, India's
neighbouring countries are
burning. Temples are being
demolished. Hindus are being
selectively targeted,” he said,
adding, “Still, we’re not trying
to find out the historical facts
as towhy such an unfortunate
situation has arisen”

The CM was speaking at the
inauguration of a statue of
Paramhans RamchandraDasin
Ayodhya, who had played a sig-
nificantrolein the Ramjanmab-
hoomimovement.

Maintaining that the unity
pledge taken by the seers paved
the way for the construction of
the Ram Temple in Ayodhya,
Adityanath said this is not the
“final destination” but a “mile-
stone”. The continuity of this
campaign should be main-
tained to secure the Sanatan
Dharma, he said.

sovereign funds for Vi stake

due in September 2025. The
payment is for spectrum pur-
chased before 2022 auctions.
The company's net loss for
the January-March quarter
expanded toX7,674 crore from
36,986 crore in the preceding
quarter. The losses expanded
owing to fall in revenues and
base effect of the preceding
quarter where it recorded a
one-time gain ofX755.5 crore.
Revenue from operations
during the period fell 0.6% g-
0-q to 10,607 crore. On a
year-on-year basis,therevenue
rose 0.7%.The company lost
2.6 million mobile subscribers,
reducing its userbase to 212.6
million at the end of March.

Rising demand: Private firms

mull adding thermal capacity

"ADDITIONS WILL DEPEND
on future demand for power,”
he said.

Tata Power, which was not
keen to add new capacities in
thermal energy,willlookat new
projects depending on the
opportunitiesand returns they
offer,its managing directorand
chief executive officer Praveer
Sinha said in a call on Tuesday.

Tata Power has so far
maintained it will not do new
thermal projectsasitisfocus-
ing on renewable energy. The
company is targeting two-
thirds of its capacity as renew-
able energy by 2030.

"Situation is evolving. We

LTCG tax

IN THE BUDGET for FY25,
Sitharaman reduced the LTCG
taxrateto 12.5% from 20%o,for
property. But, the benefit of
indexation was scrapped for
properties that were purchased
onorafterApril1,2001.Thisled
toawidespread perception that
the post-tax gains from prop-
erty sales could come down,
causinglowerdemand forrealty
units,and fewer transactions.

Countering the Opposition's
allegation that the Budget pro-
visions are anti-poor and anti-
middle class, the minister said,
on the contrary, in the last two-
years, “substantial relief” has
been brought in for the middle
class, with tweaks in the per-
sonal income tax slabs,increase
instandard deduction,amnesty
schemes (Vivad Se Vishwas),
interrogation of technology in
ITR filing process etc.

On the demand for reduc-
tion of central levies on petrol &
diesel,the FM while mentioned
BJP-ruled states cut VAT afterthe

Tata Power, which was
not keen to add new
capacities in thermal

energy, will look at new

projects depending on
the opportunities and
returns they offer

will examine it as and when
opportunity comes (for new
thermal projects),” Sinha said,
adding that the company will
examine the thermal oppor-
tunities from energy security
point of view.

JSW Energy is also looking

Centre announced excise duty
cutsin March, the same hasnot
been donebymanyOpposition-
ruled states, such as Maharash-
tra, Tamil Nadu, and Punjab.
However, states point out the
fact that reduction of central
levies automatically result in
lower tax revenues for states, as
their tax base reduces.
Meanwhile, on the issue of
Goods and Services Tax (GST)
levy onhealth insurance premi-
ums, the FM said that the
Centre has“not pocketed
324,529 crore” from
those levies, as alleged
by some quarters. As
much as 73-74% of &

the revenues from the * Q} v/

levyareappropriated by
the states (by way of 50% |
direct share in GST
proceeds and
transfers
from the
divisible
pool  of
taxes).

atadding greenfield capacity.
"Wewill definitelylook at this
opportunity for adding fur-
ther capacities in thermal
space,'said Sharad Mahendra,
deputy managing director
at JSW Energy during an
earnings call with analysts
last month.

Ittakestimetosetupanew
thermal power plant but
whether they will go for any
significantinvestment in ther-
mal projects depends on power
purchase agreements (PPAs)in
hand, Mahendra said.

In Q1,]JSW Energy’s total
thermal generation increased
49 to 4.6 billion units.

Sitharaman's response came
days after Union minister Nitin
Gadkari and West Bengal chief
minister Mamata Banerjee
wrote letters to her to remove
the levy,and Opposition MPs
protested in Parliament raising
asimilar demand.

Earlierthisweek, minister of
statein finance ministry Pankaj
Chaudharyinformed the Parlia-
ment that GST collection from
health insurance premium
fromFY22 toFY24wasover
321,000 crore,while that
from health reinsur-
ance premium was

' around ¥1,500 crore.
The FM said this
issue has been dis-
cussed thriceinthe GST
Council, but the GST has
still stayed. She also
mentioned that
eveninthepre-
GST regime,
the health

insurance
premiums

UP CM Yogi Adityanath offers
prayers at the Ram templein
Ayodhya on Tuesday PTI

He warned that if a society
does not learn lessons from the
mistakes of history, its bright
future also gets eclipsed.
“Sanatan Dharma par aanewale
sankat ke liye phir se ek jut ke
karya karne ki larne ki
awashyalkta hai (The need is to
get united to work and fight for
the impending crises facing
Sanatan Dharma),”he said.

Calling for a campaign for
the cause of the Sanatan
Dharma, Adityanath said, “Jazi-
wad se mukt, chhua chhut se
mulkt, ek aise samaj ki sthapna
karna hai jiske liye Prabhu Shri
Ram mne apna pura jeevan
samarpit kiya tha.(We have to
build a society, which is free
from casteism,untouchability -
a society for which Lord Ram
dedicated his entire life)””

He said efforts have been
made by the government to
ensure that Ayodhya gets its
identity back, which has
enhanced,he added, the“glory”
of its seers and people.

Liquidity
surplus tops
Z2.5 trillion

THE CURRENTMONTH started
with a surplus of ¥1.96 trillion
onAugust 1,whichincreased to
2.5 trillion on August 2,32.77
trillion on August 3 and ¥2.78
trillion onAugust 6,accordingto
RBI data. The central bank has
conducted five VRRR auctions
in the first week of the current
month. The RBI conducted
VRRRauction of X1.5 trillionon
August 2, for which it received
bids worth ¥60,000 crore from
banks, while the I1-trillion
VRRR auction on August 5
received bids for 79,000 crore.
“Usually, liquidity remains
comfortable in the first week of
amonth.Governmentspending
has increased over the past
month which has helped in
increasing surplus in the bank-
ing system,” thehead of treasury
of a publicsector bank told FE.
RBIhasresumed conducting
VRRRauctionsafterliquidityin
the banking system returned to
surplus in July. The domestic
banking system liquidity condi-
tions have started easing from
the prolonged tightness seen in
Q4 of previous fiscal. The aver-
age daily net liquidity adjust-
ment facility balance has been
hoveringaround X1 trillion sur-
plus during the month of July.
The lenders faced cash
squeeze in May due to lower
government spendingresulting
fromthe polls.The deficit stayed
above the ¥1-trillion mark in
May. The situation improved
slightly in June but overall, lig-
uidityremainedin deficitmode.

on realty revenue-neutral: FM

were taxed.

The finance minister men-
tioned that“small,old, petty,and
unverified” (income) tax
demands of 9 million taxpayers
wereremoved from therecords,
from measures announced in
theinterim Bugdet.In February,
the government had
announced that outstanding
tax demands up to ¥25,000 for
the period till 2009-10 and
%10,000forthe period FY11-15
will bewithdrawn.

On the new tax regime
(NTR), the FM said that as of
July 31, in assessment year
2025, over 72% taxpayers
chosethe NTR,whichisadras-
tic increase over the mere
3.8% adoption seen during
assessmentyear 2024.

She also said that adoption
of NTR doesn’t mean that tax-
payers are not investing,or sav-
ing. In fact, since 2019,17.88
new folios in mutual funds
have been added every month
onan average.
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